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CERTIFIED TRUE COPY OF THE BOARD RESOLUTION PASSED IN THE
MEETING OF BOARD OF DIRECTORS OF SHRI NIWAS LEASING AND

BOARD RESOLUTION: DELEGATION OF POWER AND AUTHORITY.,

WHEREAS RBI HAS ADVISED the company to delegate authority to other person in
the company as a director/manager alone cannot perform all the tasks assigned. In
order to meet the targets, the Director/manager should delegate their
authority. Delegation of Authority means division of authority and powers
downwards to the subordinate. Delegation is about entrusting someone else to do
parts of the same job,

“RESOLVED THAT the Board of Directors be and hereby given authority to
Mr. Virendra Jain to delegate the power and the authority to other person to perform
various task assigned. The board hereby decided to assign Delegation of
Authority and powers downwards to the subordinate. Therefore any director of the
company hereby authorized to delegate power and authority to any staffs,
subordinates for perform various task assign on behalf of him.”

“RESOLVED FURTHER THAT any of the Board of Directors be and are hereby
authorized to submit to the Reserve Bank of India office, New Delhi and to do all such
acts, deeds and things that are Necessary to give effect to the said Resolution.”
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